
THE CORPORATION OF THE CITY OF VERNON

BYLAW NUMBER 5846

A bylaw to adopt the "Financial Plan"
for the Years 2021 -2025

WHEREAS Section 165 of the Community Charter requires the Council to prepare and

adopt a Financial Plan for a five year period for the years 2021 to 2025.

NOW THEREFORE as the Council of The Corporation of the City of Vernon desires to

adopt the 2021 Financial Plan, Council, in open meeting assembled, enacts as follows:

1. This bylaw may be cited for all purposes as the "Gity of Vernon 2021 Financial

Plan Bylaw Number 5846, 2020".

Z. That Schedule "A" attached hereto and forming part of this bylaw is hereby

adopted and shall be the 2021 Financial Plan for The Corporation of the City of Vernon.

3. That Schedule "B" attached hereto and forming part of this bylaw is hereby

adopted and shall be the 2021 - 2025 Financial Plan Revenue Policy

public Consultation was held the 30th day of November 2020 and the 1't day of

December 2020, pursuant to Section 166 of the Community Charter.

READ A FIRST TIME this 14th day of December,2020'

READ A SECOND TIME this 14th day of December,2020'

READ A THIRD TIME this 14th day of December,2020'

ADOPTED this 11th day of January,2021.

Mayor Corporate Officer



TflE COtFORtTlOll OF lHE CllV OF VERI{OI{

loll. 202t FltAlloAt tLAl{ lcollsouDArtDl

sortDutE A BYTAW 9!15

December 1,i1,2020

Fo+ Yrer Endrd Da.pmtlf llct

RG{rnua

Taration

Sanltety Sawpr Ucsr Faes

sah of Goods and S8rvlces

Fir('lSsr/ieel
NalurelGes sY6tem Lerrc & Frrnchlr{

Gcv!m$ent Iaenslen
Devaloper tohtlibuilons
lo{el Rcvrnuc

Erpant !
Coinmunications, lnslr{nce & Utlllties

Cssl of Goods Sold

Amorlhatbfl
S!pplia5, frlstellels & Contrects

ssl.rles, Weget. & Senetk

lnt€tEst snd fltral Scryhes

lot.l EtF.h$r

ilet ncvmuas fur thc Y.8r

PdilGlpd Plvmrnt3 on Long Ttrm D.bt

Ch.llr ln Fund 0rLnc.

Eitlmstrd Clolh Fund BNlrntl

Ptltrhbndludltt lroublon lludlrt h'oel{ontlBudS.t FmvbloailB$da.t
tottlo12 lotaBudrd 1011

it6,23i1,633

9.931.107

17,420.154

1,802,000
tt41,712

7.093,0?7

4,151,6{7

Itp?5!930

4,729,850

580,3t5

12,53S,?{5

33,715,398

3{,235.7{0
486.9{4

86,304,012

?7l,tls

(rt83,89]l

288,021

625,?33,4S3

49,330.3S{

t0 348,:64

19,m0,22?
t,801"000

{'11.?11

8,3q1,280

1,231,64?

91,105,{81

rl.lilt.306
t9t,s!2

12,m3.456

3r,69r,203
3!,111,081

488.280

51.1git.877

$,d5r.491
19,:r485?l
1.80?.tlso

441.?12

8,511,818

l 2g6t6{?

94,058,118

53.313,909

10.57[-,122

19.613.0011

1.8011000

{41,?12

8,1r6.089

1"r36,5{7
9t.101,i183

54,645,228

10,6t5.17{
19,543,055

1,802,0{10

{4t,712
8.277,233

2,?05,6t17

98,111,049

5,026,56/t

616886

13,117,1{1

33,191,526

!7,184r215

{91,5?0

4.S4SJ{1
603,568

1e,830,489

34,06?,119

35,$40.614

489.638

4,95r,828

6!.5.540

12,958,?S4

3t,069,088

36.681,902

491,016

8?,3n5,158 8t,t?d969

3,7t0,325 Siil-lilg

1483,8911 {i183,8971

t,:26,429 4,?99,lsl

628,459,8&2 633.259,114

90,7711158 91,fii8,0{r3

t 330,315 6,f73,046

{483,89?} (t83,8s?}

5,846,418 5,989,1t19

639,105,t52 645,091,701

to Crih
fh.ng€ in Fund Bclenre lsee ebovel

Plus: Amorthetioo
Plur; Trenrftrg fiom Reservos

Lr$: TrEnsleE to res€rv!!

lEsr: Agprowd cepltsl lsrEt eddition3

Eetonrllsd Sutplu! {Dplkltl

188,021

12,555,?tl5

10,881,?10

{5,5st,8561
(r8,17r,6?01

t.216,4?3

1?,?03,456

8.?d).333

(&19S,3?tl

{16,51O.8{31

4.?99,2S2

12,830,489

8.S01.892

{8,tr5.610}
tlt,916,0?31

s,846,418

12.9S8,794

8,533,392

{8,}32,9t7}
119,105,657)

s,989,149

13,1 17,141

8,300,992

(1s,5



2021-2025 Financial Plan Revenue Policy
Schedule B Bylaw 5846

Propertv Value taxes

Taxation Revenue of the Corporation of the City of Vernon (the City) will be determined by Council each

year according to the operating needs of the community and the 1.9% cumulative infrastructure levy, as

part ofthe annual budget Process.

Taxation will be allocated to the various property classes as follows;

r The utility class will be taxed at the maximum combined rate per thousand dollars of value permitted

by legislation.

o All remaining classes of property will receive an equal allocation of the percent change in the annual

tax levY.

. The City will strive to maintain a business to residential multiplier range not exceeding 3.2 to 1 under

optimal conditions by adjusting the allocation of the percent change in the annual tax levy if needed.

The City recognizes the benefits provided to the community through the efforts and activities of volunteer

organiz-ationJand community groups. Permissive tax exemptions will be extended to such groups and

mJst be renewed annually. New applications will be reviewed each year to ensure the applicants meet the

guidelines of the City's Tax Exemption policy.

Taxation

. The proportion of revenues to be raised from taxation in 2021 is 51 .4% of total revenue'

Municipal Fees

o Service fee recovery should reflect the full costs of program delivery.
r The proportion of revenues to be raised from fees and charges in 2021 is 30.8% of total revenue.

Other Revenue

. lnvestment income will be based on prudent investments of taxpayer funds.

e Other revenue flows should be developed and enhanced to maximize the value derived for the

benefit of the City's residents.
r The proportion of revenues to be raised from other revenue in 2021 is 17 .7o/o of total revenue.

Parcel Taxes

o Specified areas will bear the net cosl of all debt incurred to finance the local improvements.

r The proportion of revenues to be raised from parcel taxes in 2021 is less than 1 .0% of total revenue.

lnfrastructure

. Gommencing for 2013, Council committed to rebuilding the capacity of the City to fund its capital

infrastructur6 obligations. To this end 1.9% annual taxation increase is to be levied cumulatively for

capital infrastructure funding; however, due to the COVID-19 pandemic, lhe 2021 1 .9% increase has

been deferre d unlil2022 with the program being extended an additional year lo 2O23.


